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1. Introduction
Fastned is actively contributing to the transition to amore sustainable environment, a
goalwe sharewithour clients.Our commitments are tofight climatechangeand to
continuously improve thequality of theenvironment,which are at theheart of our
organization's purpose.

The year 2023 is significant for Fastned, as it representsour first year certified
participating in theCO₂PerformanceLadder. In alignmentwith the requirementsof the
CO₂PerformanceLadder, this report offers anoverviewofourH1 2023progress against
the reduction targets, referencing the2022data asour baseline.

In this report, thedevelopments in scope 1 and2emissions arepresented inChapter 2,
and theadvancements in scope3emissions arepresented inChapter 3.

2



2. General analysis
This chapter provides insight into theprogressmade inCO₂ reduction for scopes 1, 2
and3emissions for the year 2023compared to the referenceyear 2022. The three
scopes thatdetermineFastned'sCO₂emissions consist of the followingcategories:

● Scope 1:Company facilities
o Natural gas for heating (in ourDutchandBelgianoffices)
o Our car fleetof companycars (fully electric)

● Scope2: Indirect emissions (for/fromownuse)
o Purchasedelectricity
o District heating (in ourGermanandSwissoffices)

● Scope3: Indirect emissions (upstreamanddownstream)
o Capital goods (stationconstruction)
o Business travel (trains andflights)
o Employeecommuting

Considering theprovided2023data represents half a year, andunder theassumption
that emissionswouldcontinueat a similar rate for the remainder of the year, here's an
analysis compared to the full year of 2022:

● FastnedB.V. (Netherlands/HQ)wouldpotentially seea reducedannual emission
compared to2022, reflectingapositive trend in theirCO₂ reductionefforts.

● FastnedBelgïeBV is alsoon track to report lower emissions for the full year of
2023whencompared to2022, indicating successful reduction strategies.
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● FastnedFranceSAS, if trendscontinue,wouldend the yearwith an increase in
emissions relative to2022, suggestinganeed for closer examination and
possible intervention.

● FastnedSwitzerlandAGmightobserve a small rise in their annual emissions
basedon thecurrent year's data, a reversal from theprevious year's reduction.

● FastnedUKLtdemissionsof 2023are in linewith 2022.

● Theoverall total emissions for Fastnedwould likely be lower for 2023compared
to2022, but this is heavily dependenton theemissions trends in the latter half of
2023.

3. Progress

3.1 Scope 1

Our interimanalysis of 2023's half-yearCO₂emissionsdataprovides an indicationof the
annual trajectory for FastnedBelgïeBVandFastnedB.V. (Netherlands/HQ), against the
backdropof theprevious year's figures. This comparisonwill help us assessprogress in
our sustainability efforts andguide futuremeasures. Beloware the scope 1 emissions for
both2022andH1 2023.

Scope 1 - 2022
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Scope 1 –H1 2023

Factoring in thehalf-year data for 2023 to reflect a full year,we see the following
potential annual comparisons:

FastnedBelgiumBV

● The2023half-year emissions suggest that the full-year emissions couldbe
around the same level as 2022 if the same ratecontinues throughout the year.

FastnedB.V. (Netherlands/HQ)

● Similarly, the2023half-year emissions for FastnedB.V. (Netherlands/HQ)
suggest that their full-year emissionsmight also aligncloselywith the2022 levels
if theemission rate remains constant for the rest of the year.

This projection indicates that, at thecurrent rate, bothentitiesmaymaintain theirCO₂
emissions levels relative to theprevious year by theendof 2023, assumingno significant
changesoccur in their operationsor energy usagepatterns in the latter half of the year.
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3.2 Scope2

Beloware the scope2emissions for both2022andH1 2023.

Scope2-2022

Scope2–H1 2023

If wewere toconsider that theemissions for the secondhalf of the yearwouldbe similar
to thefirst half, the annual emissions for 2023 for FastnedB.V. (Netherlands/HQ) could
beestimated to reacharound29,500.93 kg,whichwouldbe lower than the2022
emissions.

For FastnedUKLtd, the annual emissions couldbeestimated to reacharound 11,735.152
kg,whichwouldbeconsistentwith the2022emissions, showingno reductionor
increase. This is due to the limitationofdata,whichwewill discuss further in this
document.
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3.3 Business travel

Beloware thebusiness travel emissions for both2022andH1 2023.

Business travel - 2022
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Business travel –H1 2023

Comparing2023's half-year datawith the full year of 2022 for Fastned'sbusiness travel
emissions ...

● FastnedB.V. (Netherlands/HQ): Noemissions for travel over 2500km in2023, a
significantdeviation from the3,431.40kg in 2022. (Note: These long-haul flights
canbeattributed toone-time relocationsof employeescoming fromcountries
likeBrazil andChile.)

● FastnedFranceSAS: Increasedemissions for travel between700-2500kmby
nearly double, from646.03kg in 2022 to 1,285.04kg in 2023 (H1). (Note: This can
beattributed topost-Covid travel, aswell as someemployeeswhowork
remotely in southernor northwestern Franceand travel into theParis officeevery
monthor so.)

● FastnedUKLtd: Introducedemissions for travel between700-2500kmat
391.67 kg in 2023 (H1), whichwere absent in 2022. (Note: This canbeattributed to
post-Covid travel.)
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Overall, the total emissions across all entities for flightsbetween700-2500kmand
flights under 700kmshowanupward trend in 2023compared to2022, indicatingan
increase in shorter-distance travel emissions.Mostof this canbeattributed to the return
ofpost-Covid travel, Fastned's rapidly growingbusiness (and therefore headcount),
and theexpansionof Fastned into newmarkets likeDenmark, Spain and Italy.

4. Data limitations
Almost all thedata used for thecalculationof theCO₂ footprint arebasedon invoicesor
measuredquantities,whichminimizes themarginof uncertainty. However, there are
opportunities for improvement,which aredescribedbelow:  

● Heat andelectricity usagedata: For ourH1 2023data,wemadeassumptions
basedon2022datadue to traditional year-enddata sharing timelinesof
landlords andelectricity suppliers. 

Data acquisition improvements:Whenandwherepossible, actively pursuingearlier data
retrieval in collaborationwith landlords and suppliers for future reporting. 

5. Future reporting
In our subsequent reports,wewill includeupdatesonourprogress towards the
establishedobjectives for the variousemission scopes. Below, youcanfind the targets
thatwere setwith 2022as thebase year.

Fastned's scope 1, 2 andbusiness travel (3) objective

By2025,CO₂emissions reducedby60% (2022asbase year) 
By 2030,CO₂emissions reducedby80% (2022asbase year) 
 
Theabove-mentionedobjective is related to kWhsold.More specifically, the
sub-objectives for scopes 1 and2are as follows:  

● Scope 1:5% reductionby2025compared to2022; 10% reductionby2030
● Scope2andBusiness Travel (3):55% reductionby2025compared to2022;

70% reductionby2030

Fastned's scope3objective

By2025,CO₂emissions reducedby30% (2022asbase year) 
By 2030,CO₂emissions reducedby60% (2022asbase year) 

The above-mentionedobjective is related to kWhsold.More specifically, the
sub-objectives for scope3are as follows:  

● Capital goods:25% reductionby2025compared to2022;50%by2030
● Employeecommuting:5% reductionby2025compared to2022; 10%by2030
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